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TOGETHER with ol and singular the rights, peembers Loreditanents sd
invident or appertainng, indeding A bl staes and refnzerstons Loatas
to wall carpotiny, bences ctnl wates nd any other cquipnaont o Intures ross o “
# Leing the intention of the partes hereto that ol s b fnteres andeguipuent ol
the realty,

TO HAVE AND TO HOLE all and singuder the said premises nnto the Momusvee 1t oaccessors amd aasis {forever.

The Muorteavor reprosents amd warrants that said Momtazor is seized of the chove descnbed promses in fee srple absebate, that
the above descrsdead promises are free and clear of 1] Lens or otheor enconmsbroaces thot the Mortaaucor i Lantully eiapowered to ol
ver of encmber the sane; aned that the Motteagor will forever detond the sand premses nuto the Mostyagee, ity siooessorns and assigns,
from and azainst the Mortgagor and every persun whonpoeyes boafolly clainaas or to ey the sarne or any part thereol

THE MOKIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteavor will promptly pay the vrincipal and iuterest on the indebteduess evidenced by sael prouissory rote at the
tiaes and in the manner therein provided.

2. “ihat thes montgege will secure the Mortgagee for any additional sunis which muay be sdvanced bereatter, at the option of the
Mortgayee. for the payment of tares, or public assessments, hazard insuranae prenunis, nepais or other such purposes pursuant to the
provessons of this woertiage, and also for any loars or advances that e Lereafter be anade by the Motzasee to the Morteazor usder
the atthority of Sec. 45-55. 1962 Code of baws of South Carolina, as atectadal, or sunsdar stetates, conl Gl sins w adh ances] shall bear
interest at the same rate or rates as that providad in said note unless otherwise agreed epon by the parties aied shall be poy able ut the

Jemaml of the Mortgagee, unless othenvise provided 10 writing.

3. “That Mortgagor will keep the improvements un the mortgaged premises, whether now existing or hereafter to be erected, insured
angitint Joss by fire, windstorm and other hazards in a4 sum pot less than the balance due hereender at any tune and i cotpany or
cotpanies areeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of bsurance to the Muortraee and
simers that all such policies shall be held by the Mortgagee should it so require and shall mlide loss payable esses in Lovor of the
Morteagee, aud in the event of loss, Mortgagor will give mmmealiste notice thereat to the Morteadee by regoterel pial: aned should the
Mortgavor at any tinie Fail to keep said pretpses insured or fail to pay the preouuns for such iraurance, then the Motz may cause
such Enprovements to be insured in the name of the Mortgaror and reaubune itselt for the vt of such fmsurance, with auterest as
hervinabove provided.

4. That the Mortgaror will keep 2l improvements upon the mortgage] premises in good repair, atul shenkd Mortoacor fail to do
s the Mortuager may . at its option, cuter upon said premses amd mike whatesor repairs are veeessary and charge the evpoases for such
repairs to the morteage debt and collect the same under this mortuage with interest as hereinabove provided.

3. That the Mortoagee ma at any time regire the ssnance ard smaintenanie of nsurance upon the life of amy person cbligated
l.'nder_ the indebtedness secured hereby in 2 sun sufficient to pay the morteage debt with the Mortgague as beneficrary, aral if the
L:r;‘mmms are not otherwise paid, the Mortgaooe may pay said premiutms and any snonnt so paid shall bexome a part of the mortgage
cdelbst.

6. That Mortaver aurees to pay all taves ard other public assssments Teviad against the mortaaged premises on or before the
dae Lates the reut s to exhidt the receipts therefor ot the offices of the Murteagee winediately upon payment, and should the Mort-
wazer Lad to pay such tives ard assessments when the same shall Bl due, the Masteagee mey, at B3 option. pay the same and charge
the amiotnts s paid to the morteage debt and collect the same under this morteave. with interest as above provided.

7. That of this mottoaze secures 2 “construction Joan™, the Mortwscor agrees that the priscipal amount of the indebtedness hereby
sevrered shall be dishiirsed to the Mortiaor in pericdic pavinents, as comsiruction progresses, in aceordarce with the tenns and condi-
Livnis Ut a Coratruction Luan Agreersent which is separately exceuted bt is voade a part of this morteage and incorporated lerein by
refercnce,

S Hhat the Mortearor will not further encuntor the premises whotre described, withont the prior comsent of the Mortgazee, and
shoubl the Miorteasor so encanler sich prommes the Muortgagee mav, ot s option declare the andebtedness hereby secured to
immediately due and pavable and may institute any procvedings necessany to vollect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebteduess is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphication for an assumption of the morteaue indebtedness. pay the reasonallde cost as reguited by the Assoviation for processing the
assumption. furnish the Association with a cupy of the Contract of Sale, Bend for Title. or Deed of Comerance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said foan balance to the maxi-
muin rate per anmum permitted to be charged at that time by apphicalde South Carolina law, or a lesser inerease in interest rate as may
be determined Ly the Asociation. The Association will notify the Morteagor or his parchaser of the new interest rate and monthly pay-
ments. arad will niail bim o sew passhook. Should the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
paracraph the Mortzagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
tnstitute any proceedings necessary o collect said indebtedness.

H). That shouk! the Mortragor fail to make payments of principal and iuterest as drie on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or of there should be any faibze to comply with amd abide by any by-laws or the charter of
the Morteagee, or any stipulations st vut in this mortgage. the Morteagee. at its option way write 1o the Mortgagor at his last known
address mving him thirty (30) davs in which to rectify the said defanlt and shouhl the Morteagor fail to rectify said defauht within the
said thirty days the Mortgagee. may. at its option, increase the interest rate on the ksan hulince for the remaining term of the loan or
for a lesser ternn to the maviminn rate per annum permitted to be charged ot that time by applicable South Carelina law, or a lesser
increase rate as may be detennined by the Assaciation. The monthly parments will be adinsted accordingly,

1}, That shonld the Mortgzagor fail to make paoments of principal and interest as Jue on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgazee may collect a "late charge™ not to exceed an amount
equal to five (5% ) per certum of any such past due installment in onfer to cover the eatra expense incident to the handling of such
delinguent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigne all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further procecilings take over the mortmaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely wcnred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liahility to the Mortzazor. until notidied to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortearor, the Mortgagee may apply to the Judge of the
County Court or to any Jidge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
iniz] lhgd cost of collection, to the mortgage debt without lability ty account for anything more than the rents and profits actually
collected.

13. That the Morlgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurarce (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he hekl by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortegagee on subsequent payments to be made by the Mortgagor; if. however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof. Mortzagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance {if applicable} covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Mortgagor shall
repay to Mortgayee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment penod.
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